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2011

Financial support and practical help between older parents and their middle-aged children in Europe; by
Christian Deindl, Martina Brandt.

Ageing and Society, vol 31, part 4, May 2011, pp 645-662.

Financial support and practical help between older parents and their middle-aged children vary greatly among
the regions of Europe. Northern and Western Europe is characterised by a high likelihood of practical help to
and financial transfers from parents, while in Southern and Eastern Europe these kinds of support are much less
likely. Financial transfers to parents show an almost opposite distribution, with more children supporting a
parent in Southern and Eastern welfare regimes. Using the second wave of the Survey of Health, Ageing and
Retirement in Europe encompassing 14 European countries conducted in 2006-07, these country differences can
be linked to different social policies. Controlling for different aspects of country composition in terms of
individual characteristics and family structures impacting on intergenerational support, it was found that the
more services and transfers provided publicly, the more people aged 50 or more years helped their older parents
sporadically, and the less monetary support they provided. On the other hand, generous public transfers enabled
parents aged 64 or more years to support their offspring financially. Thus, neither “crowding in' nor “crowding
out', but a modification of private transfers depending on public transfers and vice versa is found, suggesting a
specialisation of private and public support. (JL)

ISSN: 0144686X

From : http://www.journals.cambridge.org/aso

2010

Ageing and intergenerational relations: family reciprocity from a global perspective; by Misa lzuhara (ed).
Bristol: Policy Press, 2010, 165 pp (Ageing and the lifecourse series).

"Reciprocity” implies "equal or comparable exchange" of resources between individuals or groups, while
"intergenerational relations" refers to different levels of relationships between the generations as well as family
relations in general. Contributors to this book explore the exchange of support between generations, and
examine variations in contemporary practices and rationales in different regions and societies around the world.
They review key theoretical and conceptual debates around intergenerational relations, and offer new insights
and an understanding of exchange practices based on case studies from different regions and relationships.
These include: housing wealth and family reciprocity in East Asia; grandparents and HIV and AIDS in sub-
Saharan Africa; spiritual debt and the notion of "dutiful daughter" in Thailand; and reciprocity in
intergenerational relations in step-families in the US. The editor concludes by discussing whether new patterns
of family reciprocity are emerging. (RH)

Price: £24.99 (pbk)

From : The Policy Press, University of Bristol, Fourth Floor, Beacon House, Queen's Road, Bristol BS8
1QU.http://www.policypress.org.uk

Can equity release help older home-owners improve their quality of life?; by Rachel Terry, Richard Gibson,
Joseph Rowntree Foundation - JRF. York: Joseph Rowntree Foundation - JRF, January 2010, 16 pp.

Solutions: lessons for policy and practice, 2429, January 2010, 16 pp.

Around a million older home-owners have at least £100,000 of housing equity, yet their incomes are so small
that they qualify for means-tested benefits. If these people could draw on their housing equity easily and safely,
they could afford practical help which would improve their quality of life and make it possible for them to
continue to live in their own home. The Joseph Rowntree Foundation (JRF) has been working with interested
local authorities, the equity release industry and their representative body SHIP (Safe Home Income Plans) to
find an equity release product designed especially for home-owners on Pension Credit. Three local authorities
(Islington, Kensington & Chelsea, and Maidstone) are now piloting equity release schemes to be independently
assessed by JRF. Part 1 of this Solutions looks at how the equity release product (the Home Cash Plan) was
developed, how the pilot authorities devised their schemes, and how the assessment will be carried out. Part 2
provides a toolkit for local authorities interested in pursuing equity release schemes in their own areas. (RH)
ISSN: 09583084

From : http://www.jrf.org.uk/publications/equity-release-older-home-owners

Financial capacity in older adults: a review of clinical assessment; by Donna M Pinsker, Nancy A Pachana, Jill
Wilson (et al).: Routledge, 2010, pp 332-346.

Clinical Gerontologist, vol 33, no 4, 2010, pp 332-346.

Financial capacity is a critical issue of autonomy for older people. However, determining the point at which a
cognitively impaired older adult is no longer capable of independent financial management poses an onerous



task for family members, and health and legal professionals. At present, there is no agreed-upon standard for
evaluating financial capacity, and issues pertaining to the level of impairment that constitutes incapacity remain
largely unresolved. In the absence of validated assessment guidelines, determinations of capacity are frequently
based on neuropsychological measures and clinical judgment, although there is limited evidence to support the
validity of these methods in capacity determinations. In this paper, various cognitive, psychiatric, social, and
cultural factors that potentially contribute to financial incapacity in older adults are described. The strengths and
weaknesses of clinical approaches and instruments currently used in capacity determinations are evaluated, and
specific recommendations are made regarding broader assessment approaches. Finally, directions for future
research and instrument development are offered. (KJ)

ISSN: 07317115

From : Taylor & Francis Group, 325 Chestnut Street, Philadelphia, PA 19106, USA.
http://www.informaworld.com/smpp/title~content=t792303983~db=all DOI: 10.1080/07317115.2010.502107
doi: 10.1080/07317110903347771

Financial Services Authority CP10/16 Mortgage market review - responsible lending: consultation response; by
Lucy Malenczuk, Age UK. London: Age UK, 5 October 2010, 5 pp (Consultation response, Ref: 2810).

In its Mortgage market review, the Financial Services Authority (FSA) aims to have a more flexible mortgage
market, including something that takes into account that people will be working and earning later in life. This
response from Age UK focuses on questions that are relevant to the challenge of ensuring that older people are
adequately protected, without excluding them from the market unnecessarily. (RH)

From : Age UK, Astral House, 1268 London Road, London SW16 4ER. www.ageuk.org.uk

Home equity: accumulation and decumulation through the life cycle; by Peter Williams, Resolution Foundation.
London: The Resolution Foundation (electronic format), March 2010, 46 pp.

A large number of households, including some of those on low incomes, own their own homes outright, others
are in the process of buying them. Over time, they may need to draw on the store of wealth represented by that
home. This report examines how households currently access this wealth, must obviously trading down and
remortgaing for equity withdrawal. As formal equity release seems to one of the less significant channels, this
report suggests how and what government policies might help in a period of reduced public expenditure. This
report is published alongside a second paper, 'Funding future care need: the role of councils in supporting
individuals to access the capital in their homes', also available from the Resolution Foundation website. (RH)
From : The Resolution Foundation, 2 Broomhouse Lane, London, SW6 3RD.Download at:
http://www.resolutionfoundation.org

Housing and finance in later life: a study of UK equity release customers; by Louise Overton, University of
Birmingham; Age UK. London: Age UK (electronic format), June 2010, 41 pp.

In the current recession, older people's ability to maintain a decent standard of living has been exacerbated by
reduced incomes, especially from savings. Evidence of increased expectations of the baby boom generation
could mean an increased willingness to use housing assets to this end in later life. This research report presents
findings of a survey of 553 equity release customers and 26 follow-up semi-structured interviews. It sheds light
on the sorts of people who take out equity release plans, what they do with the money, and their satisfaction or
dissatisfaction with the plans. It also reveals their views on related topics such as inheritance, responsibility for
financial security in later life, and retirement strategies (house vs pensions). It also includes data on different
aspects related to taking out an equity release plan. The report looks at respondents' characteristics and attitudes
to financial provision in retirement; their experiences of equity release purchase; and the role of equity release
plans in respondents' financial situation. (RH)

From : Age UK, Astral House, 1268 London Road, London SW16
4ER.http://www.ageuk.org.uk/Documents/EN-GB/Housing%20and%20Finance%20in%20Later%20L ife%20-
%20Age%20UK .pdf?dtrk=true

Learn about money 2010/2011: The first steps to financial independence; by Life Academy (formerly: Pre-
Retirement Association - PRA). [5th ed] Guildford: Life Academy, 2010, various.

The Learn about Money financial education project has been created by Life Academy in conjunction with the
project's numerous sponsors. This is the current edition of the workbook and can be used in addition, or as an
alternative, to the website. Its theme is taking responsibility for your financial future, with eleven modules
covering issues such as money management, saving and borrowing, investment, saving for retirement, pensions
and taxation. (KJ/RH)



Price: £10.25

From : Life Academy, 9 Chesham Road, Guildford, Surrey GU1 3LS. http://www.life-
academy.co.ukhttp://www.learnaboutmoney.org

The low earners audit: March 2010 update: low earners' finances March; by Resolution Foundation. London:
The Resolution Foundation (electronic format only), March 2010, 175 pp.

The Resolution Foundation defines low earners to include all those with belowl median income (from all
sources) who are not dependent on state support. This report considers the low earning group to comprise those
households in income deciles 3, 4 and 5; that is, with equivalised gross annual income between £13,500 and
£25,800. Around 7.2 million households fall into this category in the UK, accounting for around 14 million
adults. The audit attempts to present a broad description of some of the pressures faced by those who are
disadvantaged by the mixed economy, an experience which has been heightened by the recession. This update
considers low earners' household finances during an economic downturn. Appendices provide economic
indicators, a range of low earner data, the various technical definitions of low earners used, and brief details of a
low earner focus group commissioned by the Foundation in June 2009. (RH)

From : The Resolution Foundation, 2 Broomhouse Lane, London, SW6 3RD.Download at:
http://www.resolutionfoundation.org

The meaning of money: why homeless and vulnerable people see money as a route to security, respect and
freedom: a Lemos & Crane report and workbook; by Gerard Lemos, Lemos & Crane; Thames Reach. London:
Lemos & Crane, 2010, 68 pp.

Support workers for homeless and vulnerable people help with sorting out benefits and budgeting. In addition,
the government has emphasised the need to improve financial inclusion and financial capability. This report and
workbook has been funded by the Esmée Fairbairn Foundation, and is based on a questionnaire drawn up in
consultation with 14 support workers from Thames Reach, and interviews conducted with 63 service users, men
and women of all ages. This report looks at and quotes service users' attitudes, experience and behaviour
towards money; factors leading to financial problems now and in the past; the importance of savings; experience
of borrowing and debts; and using money to meet aspirations. The Workbook (pp 52-68) provides a set of 5
structured sessions on: attitude to money; budgeting and spending; banking and saving; borrowing and debt; and
looking to the future. Each session includes 8-10 questions to use in discussions about money with service users,
followed by a set of ideas for action planning which suggest further sources of information (mainly free
websites). (RH)

From : Lemos & Crane, 64 Highgate High Street, London N6 5HX.Tel 010 8348 8263
www.lemosandcrane.co.uk

Minimum income standards and household budgets: (Social Policy Association prize-winning paper); by Chris
Deeming, Social Policy Association. Bristol: Policy Press, 2010, pp 97-117.

IN: Social Policy Review, 22, Chapter 5, 2010, pp 97-117.

This inquiry attempts to determine food poverty lines for an older population. The author uses data on
household expenditure and food consumption from the Office for National Statistics' (ONS) Expenditure and
Food Survey (EFS), a particularly useful source as each member of households participating uses 2-week diaries
to record all food spending. 3 years of EFS data (2002-2005) provide a sample of 5,500 households aged 60+
(3,000 older singles and 2,500 older couples). The author aims to determine budget adequacy by considering the
total level of household expenditure required to meet minimum dietary standards for good health. Using a
logistic regression model, he finds that the budget line of £110 per week for singles corresponds to the point
where 90% are expected to meet the minimum dietary standard; and for couples, £170 per week corresponds to
nearly 80% predicted to meet the standard. Further modelling with discriminant function analysis (DFA) helped
to confirm these findings. It is suggested that the Pension Credit guarantee could be sufficient to keep most
pensioners with low incomes out of "absolute” poverty. The author concludes by noting that ONS is integrating
a number of national surveys including the EFS into a single household survey. This new Integrated Household
Survey (IHS) should allow us to examine aspects of poor nutrition and other forms of material deprivation in
more detail. (RH)

From : The Policy Press, University of Bristol, Fourth Floor, Beacon House, Queen's Road, Bristol BS8
1QU.http://www.policypress.org.uk

Perceptions and expectations of pension savings adequacy: a comparative study of Dutch and American
workers; by Hendrik P van Dalen, Kene Henkens, Douglas A Hershey.

Ageing and Society, vol 30, part 5, July 2010, pp 731-754.

What drives the perceptions of pension savings adequacy and what do workers expect to receive when they
retire? These questions are assessed among married workers using an identical survey distributed to Dutch and



American workers in 2007. Despite marked differences in expected pension replacement rates - where the Dutch
replacement rates are systematically higher than the American rates - the perceived savings adequacy is more or
less the same across Dutch and American workers. In both countries, about half of the respondents were
confident they had amassed sufficient retirement savings. Individuals' perceived savings adequacy was found to
be influenced by three groups of factors: trust in pension institutions (pension funds, banks, insurance
companies and governments), social forces, and psychological dispositions. This study shows that differences in
the dispositions of workers (with respect to future orientation and financial planning) played a far larger role in
explaining differences in perceptions of savings adequacy in the United States than in The Netherlands. Dutch
workers rely and trust their pension fund and seem to leave thinking about and planning for retirement to its
managers. (KJ/RH)

ISSN: 0144686X

From : http://www.journals.cambridge.org/asodoi:10.1017/S0144686X09990651

Ready for retirement?; Pensions and Bangladeshi self-employment; by Phil Mawhinney, Runnymede Trust.
London: Runnymede Trust, October 2010, 29 pp (Runnymede financial inclusion report).

Many Black and minority ethnic (BME) people in the UK are in low income self-employment. They face
challenges to saving and contributing to a decent pension and enjoying a retirement free from poverty. This
report looks at the relationship between BME self-employment and pensions. It examines the level and type of
pension provision people have and the barriers they they face in light of reforms in the Pensions Acts 2007 and
2008. These reforms have been in response to an ageing population, lower annuities offered by company
pension schemes, and the fact that people are less likely to prioritise personal savings than in the past.
Automatic enrolment of employees into workplace pension schemes and changes to the state pension age (SPA)
are central features of these reforms. Key issues are illustrated with examples from Runnymede's research
among Bangladeshi and other BME communities, as well as from official sources published by the Department
for Work and Pensions (DWP) and the Office for National Statistics (ONS). This publication is part of the
Runnymede Financial Inclusion Programme and funded by the Nationwide Foundation. (RH)

From : The Runnymede Trust, 7 Plough Yard, Shoreditch, London EC2A 3LP. E-Mail:
info@runnymedetrust.org Website: www.runnymedetrust.org

Released from worry: [equity release schemes]; by Jeremy Dunning.

Community Care, issue 1803, 28 January 2010, pp 24-25.

Older homeowners on benefits have long shunned equity release schemes, but a project is helping them to tap
their housing wealth to boost their independence. This article outlines the findings of a report from the Joseph
Rowntree Foundation (JRF), 'Can equity release help older home-owners improve their quality of life?', by
Rachel Terry and Richard Gibson (JRF, 2010). It describes how the Home Cash Plan, an equity release product
designed especially for home-owners on Pension Credit, is being piloted in Islington, Kensington & Chelsea,
and Maidstone. The suitability of this financial product will be assessed by JRF. (RH)

ISSN: 03075508

From : www.communitycare.co.uk

The role of European welfare states in intergenerational money transfers: a micro-level perspective; by Niels
Schenk, Pearl Dykstra, Ineke Maas.

Ageing and Society, vol 30, part 8, November 2010, pp 1315-1342.

The authors use a comprehensive theoretical framework to explain why parents send money to particular
children; and they examine whether intergenerational solidarity is shaped by spending on various welfare
domains or provisions as a percentage of gross domestic product. The theoretical model at the level of parents
and children distinguishes parental resources and children's needs as the factors most likely to influence
intergenerational money transfers. Differences in state spending on various welfare domains are then used to
hypothesise in which countries children with specific needs are most likely to receive a transfer. For parents, the
authors hypothesise in which countries parents with specific available resources are most likely to send a
transfer. They use data from the first wave of the Survey of Health and Retirement in Europe (SHARE) to
analyse the influence of welfare state provisions on the likelihood of intergenerational transfers in ten European
countries. The results indicate that, in line with the authors' expectations, the likelihood of a transfer being made
is the outcome of an intricate resolution of the resources (ability) of the parents and the needs of a child. Rather
large differences between countries in money transfers were found. The results suggest that, at least with
reference to cross-generational money transfers, no consistent differences by welfare state regime were found.
(RH)

ISSN: 0144686X

FErom : http://www.journals.cambridge.org/aso doi: 10.1017/S0144686X10000401



Say 'no' to high-pressure sales; by Moneymadeclear, Financial Services Authority (FSA). London: Financial
Services Authority (FSA), February 2010, A5 leaflet.

Leaflet to advertise the service available on the website and advise people how to handle high-pressure sales of
high risk investment products. Helpline service available: 0300 500 5000 or visit the website:
(www.moneymadeclear.fsa.gov.uk). (KJ/RH)

From : FSA, 25 The North Colonnade, Canary Wharf, London E14 5HS.

Simplification is the key: stimulating and unlocking long-term saving; by Michael Johnson, Centre for Policy
Studies. London: Centre for Policy Studies, 2010, 97 pp.

The pensions and savings industry has suffered an erosion of trust, fuelled by mis-selling scandals, excessive
costs and a long period of poor investment returns. This paper makes 16 proposals to help simplify saving and
improve flexibility. These involve bring individual savings accounts (ISAs) and pensions closer together, while
enhancing incentives to save. It also discusses four alternatives for a unified tax framework for ISAs and
pension savings products. An annual contribution limit of £45,000 is proposed for all tax-incentivised saving,
along with limited pre-retirement access to pension savings. Among other proposals are: broadening auto-
enrolment of savings to include ISAs; allowing pensions assets to be bequeathed free of inheritance tax; and
addressing gender inequality for example by allowing couples to contribute to each other's pension savings. The
author considers the perspectives of, and implications for, savers, employers, the pensions adn savings industry
and HM Treasury. The report is based on the author's detailed consultation with politicians from the major
parties and with leading experts. (RH)

Price: £10.00 (or free PDF)

From : Centre for Policy Studies, 57 Tufton Street, London SW1P 3QA. PDF at:
http://www.cps.org.uk/index.php?option=com_content&view=cpsarticle&id=397&Itemid=17

Towards a new political economy of pensions?: the implications for women; by Liam Foster.

Critical Social Policy, vol 30, no 1, issue 102, February 2010, pp 27-47.

This article employs a political economy approach to assess the changing nature of women's pension provision.
Initially it provides an overview of the current context showing that many female pensioners are without access
to significant pension entitlements in their own right. Then it examines the history of women's pensions over the
last 30 years with reference to both state and private forms of provision. It considers the pension strategies of the
Thatcher and New Labour governments and their impact on women's pension situation. This includes an
evaluation of recent New Labour proposals, such as Personal Accounts, a raise in the basic State Pension age
(SPA) and reintroduction of the link to earnings. Finally, the paper concludes that these proposals do not
represent the emergence of a new political economy of pensions which better reflects the needs of female
pensioners; rather, they are a response to the challenges of an ageing population. (KJ/RH)

ISSN: 02610183

From : http://csp.sagepub.comdoi: 10.1177/0261018309350807

2009

Addressing undue discrimination - final proposals: consultation response; by Gretel Jones, Age Concern and
Help the Aged. London: Age Concern and Help the Aged, May 2009, 2 pp (Consultation response, Ref: 2709).
Age Concern and Help the Aged comment on Ofgem'’s consultation investigating the pricing mechanisms of
different payment method options offered by energy companies and how these are affecting older customers.
(RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk
Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

Ageing, income and living standards: evidence from the British Household Panel Survey; by Richard Berthoud,
Morten Blekesaune, Ruth Hancock.

Ageing and Society, vol 29, part 7, October 2009, pp 1104-1122.

In Britain, older people have lower average incomes and a higher risk of income poverty than the general
population. Older pensioners are more likely to be in poverty than younger ones. Yet certain indicators of their
living standards suggest that older people experience less hardship than expected, given their incomes. A
possible explanation is that older people convert income into basic living standards at a higher rate than younger
people, implying that as people age, they need less income to achieve a given standard of living. Much existing
evidence has been based on cross-sectional data and therefore may not be a good guide to the consequences of
ageing. The authors use longitudinal data on people aged at least 50 years from the British Household Panel
Survey (BHPS) to investigate the effects of ageing on the relationship between standard of living, as measured
by various deprivation indices, and income. They find that for most indices, ageing increases deprivation and



controlling for income and other factors. The exception is a subjective index of "financial strain", which appears
to fall as people age. Evidence of cohort effects are also found. At any given age and income, more-recently-
born older people in general experience more deprivation than those born longer ago. To some extent, these
ageing and cohort effects balance out, which suggests that pensions do not need to change with age. (RH)

ISSN: 0144686X

From : http://www.journals.cambridge.org/aso

Boosting savings: [retirement savings of Americans]; by Tom Nelson. New York: AARP, Winter 2009, pp 32-
35.

AARP International : The Journal, Winter 2009, pp 32-35.

The author briefly describes the current position of many American families who find their retirement shadowed
by financial insecurity. Only half of families have saved in any kind of retirement account; and, among those
who have, the typical family has saved about US$35,000. As many as 75 million American workers work for an
employer who does not sponsor a retirement plan, which represents approximately 50 percent of the American
workforce. This situation will need to be redressed through public policies to boost individual levels of savings
and thereby promote retirement security. The recent pension reforms undertaken in the United Kingdom are
cited as an example the US Government should consider following. The author is the Chief Operating Officer
for AARP. (KJ/RH)

FErom : http://www.aarpinternational.org/thejournal

Clergy and retirement: an exploratory study on housing and financial preparedness; by James L Knapp, Charles
D Pruett, Jennifer L Hicks.

Journal of Religion, Spirituality & Aging, vol 21, no 3, 2009, pp 159-171.

The body of research on retirement has expanded in recent years, but the experience of clergy members has
rarely been examined. In response to the void, the present study explored the financial and housing options that
will be available to members of the clergy of a nondenominational fellowship when they reach the age of
retirement. The results indicate that financial preparedness varies greatly based on factors such as age, years in
ministry, size of the church being served, and whether one intends to fully retire. Similarly, housing options vary
greatly and are related to financial well-being. A primary implication of the findings is the need for pre-
retirement education designed specifically for the unique circumstances of clergy members and those who hire
them. (KJ/RH)

ISSN: 15528030

From : Taylor & Francis Group, 325 Chestnut Street, Philadelphia, PA 19106, USA. email:
haworthpress@taylorandfrancis.com(www.taylorandfrancis.com)

Closer to crisis?: How low earners are coping in the recession; by Resolution Foundation. London: The
Resolution Foundation, 2009, 37 pp.

This report contains in-depth analysis about how the economic downturn is affecting low earning households -
that is, the 14.3 million adults living in 7.2 million households on below median income, who remain broadly
independent of state support. Low earners are more at risk of being hit by the effects of recession than other
groups, by virtue of the industries and occupations in which they work, and the areas that they live in. The
Resolution Foundation's analysis indicates that despite a swift response by government, further action is both
necessary and feasible, so as to prevent a more stratified labour market and greater polarisation of income within
society. (KJ/RH)

From : The Resolution Foundation, 2 Broomhouse Lane, London, SW6 3RD.Download at:
http://www.resolutionfoundation.org

Coping with the crunch: the consequences for older people; by Age Concern and Help the Aged. London: Age
Concern and Help the Aged, July 2009, 8 pp (Economy in crisis).

The effects of the recession are as important to older people as other age groups. Evidence in this research
review is based on unpublished surveys for Age Concern and Help the Aged by ICM Research. It finds that 60%
of older workers say that the economic downturn means they may need to work for longer than they had
originally planned. However, more than one in five fear that the recession could force them to stop work sooner
than they expected. As for people in retirement, 59% of those aged 60+ are not confident that the Government
will help older people cope during the recession. This review cites examples from other research sources and
newspapers concerning older workers in the recession; declining pensions and assets; older savers; the changing
face of pensioner poverty; financial education and debt; struggling local economies; and crime and scams. Age
Concern and Help the Aged believe that these challenges must be tackled urgently, before a short-term crisis
leads to disadvantage for vulnerable older people. (RH)



From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk
Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

Demographic determinants of necessary dissaving among older persons; by Jeromey B Temple, Peter D
Brandon.

Journal of Applied Gerontology, vol 28, no 4, August 2009, pp 504-523.

Because of population ageing, many governments are placing greater responsibility on older persons to fund
their retirement. Within this context, older persons' financial self-sufficiency during times of stress is important
to understand. Using data from the 2002 Australian General Social Survey, this article reports on the prevalence
of older persons drawing on financial resources to meet the cost of everyday living expenses when current
income is insufficient, identifies the kinds of resources older persons draw on to meet the costs of everyday
necessities, and estimates the effects of demographic factors on different necessary dissaving strategies.
(Dissaving is defined according to Bannock, Baxter and Rees's definition (1979), as drawing down existing
wealth or borrowing against future income). Results indicate that about 11% of older persons find it necessary to
employ some type of dissaving strategy, and that the factors associated with asset dissaving differ from the
factors associated with liability dissaving. Future research needs to examine the effects of unanticipated events
on necessary dissaving and alternative motives for dissaving. (KJ/RH)

ISSN: 07334648

From : http://jag.sagepub.com

Direct debit arrangements (Ofgem): consultation response; by Gretel Jones, Age Concern and Help the Aged.
London: Age Concern and Help the Aged, May 2009, 4 pp (Consultation response, Ref: 2609).

Age Concern and Help the Aged comment on Ofgem's consultation investigating the direct debit arrangements
of energy companies. Many older people have been finding that energy companies have increased direct debits,
even for customers with relatively large credits, and that increases have been greater than any price increases.
There is agreement with Ofgem's analysis of lack of transparency and poor communication on the part of energy
suppliers. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk

Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

The effect of health on consumption decisions in later life: evidence from the UK; by Eleni Karagiannaki, ESRC
Centre for Analysis of Social Exclusion - CASE, Suntory-Toyota International Centres for Economics and
Related Disciplines - STICERD, London School of Economics and Political Science. London: STICERD, 2009,
41 pp (CASEpaper 136).

The analysis in this paper focuses on the impact of health on older people’s savings and consumption decisions.
In principle, there are at least five alternative channels through which health may affect consumption and
savings. Il health or deteriorating health may either induce a decrease or increase in consumption, while an
increase in precautionary savings in anticipation of increased consumption needs can follow a a negative health
shock. This paper's main objective is to describe how older people's consumption decisions adjust to health
changes, and to disentangle the different channels through which consumption responds to health changes. To
identify these factors, data from the British Household Panel Survey (BHPS) and the English Longitudinal
Survey of Ageing (ELSA) are used to estimate a series of regression models which relate health changes to
observe consumption changes. The findings suggest that there are significant adjustments in the composition of
consumption following an illness onset. These adjustments reflect mainly the combined effect of increased costs
associated with illness onset as well as the effect of constraints on opportunity to spend associated with illness
onset. (RH)

Price: FOC

From : Centre for Analysis of Social Exclusion, London School of Economics, Houghton Street, London WC2A
2AE. http://sticerd.lse.ac.uk/case

The erosion of filial piety by modernisation in Chinese cities; by Chau-Kiu Cheung, Alex Yui-Huen Kwan.
Ageing and Society, vol 29, part 2, February 2009, pp 179-198.

Whether filial piety or financial support to older parents is eroded or maintained through societal modernisation
is an unresolved issue in China and a matter of widespread concern. Whereas structural-functionalist theories
predict erosion, alternative views suggest that modernisation reduces filial piety only minimally or
conditionally. One possible condition that resists the modernisation effect is education. The impacts of
modernisation and its interaction with Chinese education are therefore the focus of this study. Using various
sources, the paper reports analysis of the relationships between the levels of modernisation in six Chinese cities,
measured by average gross domestic product (GDP) per capita, the average wage, and the percentage of the
workforce that are employed in the service sector, and variations in expressions of filial piety and cash payments



to parents. Representative samples of the cities' adult residents were used. It was found that filial piety and cash
payments were lower when the citizen was in a city with higher or more modernisation, and that the reduction in
affirmations of filial piety associated with higher modernisation was less among citizens with higher education.
It is concluded that educational policy and practice can be a means to sustain filial piety in the face of
modernisation. (RH)

ISSN: 0144686X

From : http://www.journals.cambridge.org/aso

European Commission consultation: Review of Directive 94/19/EC on Deposit Guarantee Schemes: [summary
of] consultation response; by Jane Vass, Age Concern and Help the Aged. London: Age Concern and Help the
Aged, July 2009, 3 pp (Consultation response, Ref: 4109(S)).

Since 1994, the European Union Directive 94/19/EC on Deposit Guarantee Schemes (DGS) has ensured that all
Member States have a safety net for depositors in place, should banks fail to pay. Events in 2007 and 2008 have
led to depositors having decreased confidence in financial institutions' handling of payments and savings. Age
Concern and Help the Aged comment on the DGS review. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk
Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

The expenditure experience of older households; by Andrew Leicester, Cormac O'Dea, Zoé Oldfield, Institute
for Fiscal Studies - IFS. London: Institute for Fiscal Studies - IFS, 2009, 115 pp (IFS Commentary C111).

This Commentary examines detailed trends in expenditure patterns between 1995 and 2007, with a particular
focus on the pensioner population. Pensioners are not a homogeneous group, but differ widely in both their
levels and patterns of spending - by age, income and household composition, for example. Spending may tell us
something about household welfare that other, often-used measures like incomes do not. In particular, it may be
that spending is informative about long-term well-being, whereas income is more about current, short-run living
standards. The authors use the Family Expenditure Survey (FES) (now the Expenditure and Food Survey, EFS),
an annual, cross-sectional study of the spending patterns of 6,000-7,000 households. They look in depth at
changes in the level of real expenditures and how spending patterns have changed over time on housing and
non-housing expenditures. They use data from two waves of the English Longitudinal Study of Ageing (ELSA)
to examine household fuel expenditures in detail. Fuel is clearly of great current policy concern, given recent
large increases in the price of domestic fuel that may impact particularly severely on poorer and older
households. Differences between spending patterns of pensioners in the richest fifth compared to pensioners in
the poorest fifth and to non-pensioners in the richest fifth are highlighted. There is some evidence that between
2001 and 2007 pensioners began to catch up somewhat to non-pensioners in terms of their spending. However,
since then, dramatic changes in food and domestic fuel prices may have substantially affected expenditure. (RH)
From : Download from website: http://www.ifs.org.uk/comms/comm111.pdf

Financial implications of death of a partner; by Anne Corden, Michael Hirst, Katherine Nice, Social Policy
Research Unit - SPRU, University of York. York: Social Policy Research Unit - SPRU, University of York,
March 2009, 4 pp (Research works, no 2009-01).

When a person's life partner dies, there are often many changes in financial and economic arrangements for the
bereaved member of the couple. While much research has explored the psychological impact of death of a
partner, little is known about the financial implications, especially people bereaved under pension age. This
study investigated the financial and economic transitions of people whose partner died and explored their views
and feelings about these experiences. The study mixed quantitative and qualitative methods, including in-depth
interviews with 44 people at different life stages whose partner had died recently. Also used was longitudinal
data from the British Household Panel Survey (BHPS) from more than 750 couples where one partner had died.
Findings focus on the financial consequences of bereavement including: income changes; dealing with
administration; immediate financial demands; managing money; spending patterns; and the grieving process.
The full report of this study - which was funded by the Economic and Social Research Council (ESRC) - can be
downloaded from the SPRU website (http://www.york.ac.uk/inst/spru/research/pdf/Bereavement.pdf).
(RH)(RH)

Price: FOC

From : SPRU, University of York, Heslington, York Y010 5DD. http://www.york.ac.uk/spru



Financial Services Authority consultation 09/11: FCSC: temporary high deposit balances and implementing
changes to the Deposit Guarantee Schemes Directive: [summary of] consultation response; by Jane Vass, Age
Concern and Help the Aged. London: Age Concern and Help the Aged, June 2009, 3 pp (Consultation response,
Ref: 3609(S)).

The Financial Services Authority (FSA) is seeking views on whether the Financial Services Compensation
Scheme (FCSC) should provide extra protection for holders of temporary high deposit balances in the event of
the failure of a UK bank, if the European Union (EU) Deposit Guarantee Schemes Directive provides the UK
with the scope to provide such protection. Age Concern and Help the Aged comment on the FSA's proposals
which are generally welcomed, but does not support the proposal that the special treatment should be time-
limited. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk

Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

Financial Services Authority CP 09/06 Regulating sale and rent back: an interim regime: summary [of]
consultation response; by Jane Vass, Age Concern and Help the Aged. London: Age Concern and Help the
Aged, May 2009, 2 pp (Consultation response, Ref: 2509(S)).

Age Concern and Help the Aged comment on an area of consumer protection affecting older owner occupiers
involved with "lifetime lease" schemes and sale and rent back (SRB). (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk

Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

Financial transfers to husbands' and wives' elderly mothers in Mexico: do couples exhibit preferential treatment
by lineage?; by Claire Noél-Miller, Rania Tfaily.

Research on Aging, vol 31, no 6, November 2009, pp 611-637.

The aim of this study was to contrast the likelihood that a husband's aged mother receives financial assistance
from a couple with that of a wife's mother. Previous US-based research has documented a strong bias toward
transfers to wives' parents. The authors aimed to extend this literature to Mexico, where financial help from
adult children is a critical source of support for a rapidly ageing population lacking institutional assistance. The
authors' approach to modelling competition between mothers accounted for the nature of their need. Based on
data from the Mexican Health and Aging Study (MHAS), the results demonstrate that among mothers of similar
financial need, a husband's mother is twice as likely to receive financial assistance as a wife's mother. In
contrast, when faced with personal care needs, a wife's mother is disproportionately favoured. These results
reflect gender differences in Mexican adult children's responsibility for family members' financial and physical
well-being. The findings uncover new complexity in the patterns by which couples transfer money to parents of
different lineage. (KJ/RH)

ISSN: 01640275

From : http://roa.sagepub.com

The impact of out-migration on the inter-generational support and psychological wellbeing of older adults in
rural China; by Man Guo, Maria P Aranda, Merril Silverstein.

Ageing and Society, vol 29, part 7, October 2009, pp 1085-1104.

The impact of out-migration of adult children on older parents' inter-generational support and psychological
well-being of older adults in rural China is examined. The sample comprised 1237 people aged 60+ from 'The
wellbeing of older people in Anhui Province' study who completed baseline and follow-up questionnaires in
2001 and 2003 respectively. The differences between older parents with and without migrant children in 2001 in
their support and psychological well-being in 2003 were examined using independent t-tests, as were changes
over the two years in support and well-being. Multiple regression models were used to examine the impact of
baseline out-migration on the psychological well-being of older parents at follow-up. The results showed that,
compared to parents without migrant children in 2001, the parents of migrants had significantly more monetary
support, less instrumental support, and a lower level of depression in 2003. Such differences may be attributed
to different support resources and health status, but the regression revealed that when the positive effect of
intergenerational support was taken into account, older parents with more migrant children tended to have
significantly more depression and lower life satisfaction. The findings point to the importance of continued
intergenerational support after out-migration in maintaining parental well-being. (RH)

ISSN: 0144686X

Erom : http://www.journals.cambridge.org/aso



Income, wealth and financial fragility in Europe; by Dimitrios Christelis, Tullio Jappelli, Omar Paccagnella (et
al).

Journal of European Social Policy, vol 19, no 4, October 2009, pp 359-376.

The article examines the distribution of income and wealth among the generation of Europeans aged 65 and
over, using data drawn from the first wave of the Survey of Health, Ageing and Retirement in Europe (SHARE).
It looks at how cross-country comparisons of income, wealth and debt are affected by differences in purchasing
power, household size and taxation, and shows that some seemingly wide international differences appear less
so when the proper adjustments are made. The article reveals wide differences in income, wealth and
indebtedness of older households in Europe, and provides background information on social issues such as the
adequacy of savings at retirement, and older people's financial fragility. (KJ/RH)

ISSN: 09589287

From : http://esp.sagepub.com

Innovation that matters: how innovation is currently supported in an ageing society; by Deloitte; NESTA -
National Endowment for Science, Technology and the Arts. London: NESTA, April 2009, 42 pp.

Innovation has the potential to transform privately and publicly provided products and services. This study
describes the elements required for innovation to flourish within any given market or sector. It assesses five
sectors that relate specifically to older people's quality of life against this system: housing; the local
environment; health and social care; social inclusion; and personal finances. It looks at the challenges, barriers
and gaps in the innovation system, as well as those innovations deemed to have been more successful. (RH)
From : Download from website (13/7/09):http://www.nesta.org.uk/assets/Uploads/pdf/Research-
Report/innovation_that_matters_report NESTA.pdf

Intergenerational support and subjective health of older people in rural China: a gender-based longitudinal
study; by Shuzhuo Li, Lu Song, Marcus W Feldman.: Blackwell Publishing, June 2009, pp 81-86.

Australasian Journal on Ageing, vol 28, no 2, June 2009, pp 81-86.

Using data from three waves of the survey, "Well-being of the elderly in Anhui province, China", conducted in
2001, 2003 and 2006, respectively, this study employs random effect logit models for men and women
separately, in order to examine the effect of intergenerational exchanges on subjective health of Chinese rural
older people. While an increase in instrumental support from children to older people is associated with the
deterioration in older men's subjective health, financial support from older people to children is associated with
improvement in the formers' subjective health. Although an increase in instrumental support from older people
to children, and mutual emotional support is associated with improved subjective health of older women,
financial support from children to older women has a negative effect on the latter's subjective health. Reciprocal
intergenerational transfers contribute to improvement in older people's subjective health, while increased
support through demand-based transfers appears to result in deterioration of their health. (RH)

ISSN: 14406381

From : http://www.cota.org.au / http://www.blackwellpublishingasia.com

London : capital of debt: reducing the health consequences of personal debt; by London Health Forum. London:
Electronic format - London Health Forum, 2009, 36 pp.

London has been particularly vulnerable to the rise in indebtedness since the mid-1990s, given the highest house
prices and living costs in the UK. It is now widely accepted that the stress and anxiety associated with
indebtedness lead to and accentuate health problems, both mental and physical. Further, early help in dealing
with people's debt problems is often the most effective way of preventing and mitigating associated health
problems. This report is part of a project initiated by the London Health Forum to ameliorate the health burden
arising from the recession through early debt advice and other preventive measures. It highlights the scale of
indebtedness in London and its consequences for health, so encouraging the Primary Care Trusts (PCTs) to
work with London's boroughs to support early use of debt advice as soon as people have worries. (RH)

From : Download from website (17/09/09): http://www.london-
health.org/PDF/Debt%20and%20health%20report%20-%20FINAL.pdf

Managing resources in later life; by Katherine Hill, Liz Sutton, Lynne Cox, Joseph Rowntree Foundation - JRF;
Centre for Research in Social Policy, Loughborough University.: Joseph Rowntree Foundation, February 2009,
4 pp.

Findings, 2344, February 2009, 4 pp.

An ageing population continues to be of policy concern, in relation to meeting the needs of older people now,
and for future welfare provision. This overview presents the background to and main findings from a study
exploring the changing lives of older people, and shows how resources are used to manage change and maintain
stability. The research by the Centre for Research in Social Policy (CRSP) involved interviews with participants
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(aged 65-84) from 91 households in 2005, of which 78 took part in a second interview in 2007 focusing on
experiences over the intervening 2 years. The importance of access to a range of services is highlighted by
issues such as managing health decline, whether or not to move house, the constraints of financial
circumstances, and changes beyond people's control. More positive was the introduction of free off-peak local
bus travel for pensioners (who could access it) to travel more widely; and having a role and sense of purpose
also added to their quality of life. The authors' full report, 'Managing resources in later life: older people's
experience of change and continuity', is published by the Joseph Rowntree Foundation (JRF) and available as a
free download from the JRF website. (RH)

ISSN: 09583084

Price: download

From : Joseph Rowntree Foundation, The Homestead, 40 Water End, York YO30 6WP. http://www.jrf.org.uk

Managing resources in later life: older people's experience of change and continuity; by Katherine Hill, Liz
Sutton, Lynne Cox, Joseph Rowntree Foundation - JRF; Centre for Research in Social Policy, Loughborough
University.: Joseph Rowntree Foundation, February 2009, 71 pp.

An ageing population continues to be of policy concern, in relation to meeting the needs of older people now,
and for future welfare provision. This research explores how older people plan, use and value the different
resources available to them. Resources are broadly defined, to explore the relative value of different structural,
social and individual resources and how they interlink. The research by the Centre for Research in Social Policy
(CRSP) involved interviews with participants (aged 65-84) from 91 households in 2005, of which 78 took part
in a second interview in 2007 focusing on experiences over the intervening 2 years. The importance of access to
a range of services is highlighted by issues such as managing health decline, whether or not to move house, the
constraints of financial circumstances, and changes beyond people’s control. More positive was the introduction
of free off-peak local bus travel for pensioners (who could access it) to travel more widely; and having a role
and sense of purpose also added to their quality of life. (RH)

Price: download

From : Dpwnload:http://www.jrf.org.uk/publications/managing-resources-later-life

New Labour and pensions reform: security in retirement?; by Barbara Waine.

Social Policy & Administration, vol 43, no 7, December 2009, pp 754-771.

New Labour has defined the problem of security in retirement as one of under-saving and has sought to resolve
it both by measures which encourage saving and by improving financial literacy. The article discusses both of
these approaches, arguing that each is flawed and that, in addition, New Labour's pension policy exhibits several
tensions which threaten to undermine the objective of providing a secure income in retirement. (KJ/RH)

ISSN: 01445596

From : http://www.interscience.wiley.com/journals

Office of Fair Trading: financial services strategy: consultation response; by Jane Vass, Age Concern and Help
the Aged. London: Age Concern and Help the Aged, June 2009, 3 pp (Consultation response, Ref: 3209).

The Office of Fair Trading (OFT) published its 'Financial services strategy' consultation paper in April 2009.
Age Concern and Help the Aged asks OFT to take account of four aspects of policy. First, the interests of
disadvantaged consumers. Second, the implications of the Equality Bill currently before Parliament in respect of
irresponsible lending, risk pricing of credit products, and the public sector equality duty (the requirement of
financial inclusion of older people). Third, the increase of problem debt for those forced out of work in their
50s. Lastly, the wide availability of financial education (not just on the internet), for example OFT's research on
victims of scams. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk

Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

Old-age wealth in Mexico: the role of reproductive, human capital, and employment decisions; by Rebeca
Wong, Deborah S DeGraff.

Research on Aging, vol 31, no 4, July 2009, pp 413-439.

The authors examined relationships between the wealth of older adults and their early-life decisions regarding
investment in human capital, family formation, and work activities in Mexico, using the 2001 Mexican Health
and Aging Study (MHAS). The authors examined correlates of accumulated financial wealth by gender and
across three age cohorts: 50 to 59, 60 to 69, and 70 years or older. The authors outline the changing context
these cohorts experienced during their lifetimes; describe patterns of net financial worth by main co-variates
across groups defined by age, sex, and marital status; and present the results of multivariate models of net worth.
Simulations were conducted to illustrate patterns of net worth associated with alternative scenarios depicting
differing representative combinations of life-course characteristics by age cohort. The findings suggest that old-
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age financial wealth in Mexico is more closely associated with family formation and human capital decisions
than with employment decisions over the lifetime. (KJ/RH)

ISSN: 01640275

From : http://www.sagepub.com

Pastors' retirement: crisis beyond the shrinking of social security; by Gyoungsin "Daniel” Park, llene Smith-
Bezjian.

Journal of Religion, Spirituality & Aging, vol 21, no 3, 2009, pp 172-181.

This article examines the financial aspect of pastors' retirement using pastors from Korean churches in the
Southern California area. Although the sample may not exactly reflect the retirement preparation of Korean
pastors in Southern California, it is amazing that only a small number of churches consider their pastors
retirement seriously and provide help into their retirement years. In addition, the fact that more than 85% of the
pastors do not prepare for their retirement brings the seriousness of the problem to attention. The findings that
smaller churches and lower salaried pastors have much less retirement savings worsens the situation. The
research results will assist church leaders in establishing a plan to provide pastors with a better quality of life in
the retirement years. (KJ/RH)

ISSN: 15528030

From : Taylor & Francis Group, 325 Chestnut Street, Philadelphia, PA 19106, USA. email:
haworthpress@taylorandfrancis.com(www.taylorandfrancis.com)

Personal Accounts Delivery Authority consultation 'Building personal accounts: designing an investment
approach’: [summary of] consultation response; by Jane Vass, Age Concern and Help the Aged. London: Age
Concern and Help the Aged, August 2009, 3 pp (Consultation response, Ref: 4209(S)).

The Personal Accounts Delivery Authority (PADA) is responsible for establishing the personal accounts
scheme, which will then be managed by an organisation to be known as the Trustee Corporation. Age Concern
and Help the Aged comments on PADA's discussion paper, on which it does on have the evidence to take a
formal position on the issues being discussed. However, deliberative research should be conducted among the
target membership whose needs should be considered. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk
Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

Personal Accounts Delivery Authority discussion paper, Building personal accounts: securing a retirement
income: summary [of] consultation response; by Jane Vass, Mervyn Kohler, Age Concern England - ACE; Help
the Aged. London: Age Concern England; Help the Aged, March 2009, 2 pp (Consultation response Ref:
1309(S)).

The Personal Accounts Delivery Authority (PADA) is responsible for delivering the infrastructure to support the
scheme, whereby from 2012, all employers must ensure that eligible workers are automatically enrolled into a
pension scheme that meets certain quality standards. Age Concern England (ACE) and Help the Aged outline
their views on PADA's proposals, which they generally support and welcome, but call for help in resolving
problems of inflation protection, transparency of annuity pricing, and those with small pension pots. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. www.ageconcern.org.uk
Help the Aged, 207-221 Pentonville Road, London N1 9UZ. www.helptheaged.org.uk

The relationship between women's work histories and incomes in later life in the UK, US and West Germany;
by Tom Sefton, Jane Falkingham, Maria Evandrou, ESRC Centre for Analysis of Social Exclusion - CASE,
Suntory-Toyota International Centres for Economics and Related Disciplines - STICERD, London School of
Economics and Political Science. London: STICERD, June 2009, 34 pp (CASEpaper 137).

Using data from several longitudinal surveys, this paper investigates the relationship between older women's
family histories and their personal incomes in later life in the UK, US and West Germany. By comparing three
countries with very different welfare regimes, the authors sought to gain a batter understanding of the interaction
between the life course, pension system and women's incomes in later life. The association between older
women's incomes and work histories is strongest in West Germany and weakest in the UK, where there is
evidence of a pensions poverty trap and where only predominantly full-time employment is associated with
significantly higher incomes in later life, after controlling for other socio-economic characteristics. Work history
matters less for widows (in all three countries) and more for younger birth cohorts and more educated women
(UK only). They conclude with a brief discussion of the "women-friendliness" of different pension regimes in
the light of their analysis. (RH)
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Price: FOC

From : Centre for Analysis of Social Exclusion, London School of Economics, Houghton Street, London WC2A
2AE. http://sticerd.lse.ac.uk/case

Taxation at retirement; by Life Academy; TaxHelp for Older People. [3rd ed.] Guildford: Life Academy;
TaxHelp for Older People, 2009, 32 pp (A4 booklet).

This handbook has been produced to anticipate and avert the tax problems which can occur at retirement. It is
not a complete guide to personal tax, but targeting the salient points affecting the change of financial
circumstances at the time of giving up paid employment. Paperwork and forms are also explained; sources of
help given and current rates and allowances for 2009/2010. (KJ)

From : Life Academy, 9 Chesham Road, Guildford, Surrey GU1 3LS.http://www.life-
academy.co.ukhttp://www.taxvol.org.uk

The Warm Front Scheme: report by the Comptroller and Auditor General; by National Audit Office - NAO.
London: TSO, 2009, 23 pp (HC 126 session 2008/09).

The Government classifies a fuel poor household as one needing to spend more than 10% of annual income on
energy costs. In 2007, more than 3 million households were estimated to be in fuel poverty, with older people
and those in long-term ill health making up a sizeable proportion. Following the Warm Homes and Energy
Conservation Act 2000, the Warm Front Scheme has been a key programme under the UK Fuel Poverty
Strategy issued in 2001. This report follows up earlier National Audit Office (NAO) examinations of the
Scheme in 1998 and 2003. It focuses on: the extent to which the Scheme has helped those in fuel poverty;
services provided to customers; the costs of work done; and management by the Department of Energy and
Climate Change (DECC) of its contract with eaga (an outsourcing company that supplies heating and renewable
energy). Appendices include some of the views of stakeholders and grant recipients. (RH)

Price: £14.35

From : TSO, PO Box 29, Norwich NR3 1GN. www.tso.co.uk/bookshop

Women's family histories and incomes in later life in the UK, US and West Germany; by Maria Evandrou, Jane
Falkingham, Tom Sefton, ESRC Centre for Analysis of Social Exclusion - CASE, Suntory-Toyota International
Centres for Economics and Related Disciplines - STICERD, London School of Economics and Political
Science. London: STICERD, June 2009, 31 pp (CASEpaper 138).

Using data from several longitudinal surveys, this paper investigates the relationship between older women's
family histories and their personal incomes in later life in the UK, US and West Germany. By comparing three
countries with very different welfare regimes, the authors sought to gain a batter understanding of the interaction
between the life course, pension system and women;s incomes in later life. They conclude with a brief
discussion of the "women-friendliness" of different pension regimes in the light of their analysis. (RH)

Price: FOC

From : Centre for Analysis of Social Exclusion, London School of Economics, Houghton Street, London WC2A
2AE. http://sticerd.lse.ac.uk/case

2008

Age discrimination in financial services: final report of the Experts' Working Group; by Financial Services
Experts' Working Group.: HM Treasury, October 2008, 180 pp (PU 532).

The Financial Services Experts' Working Group on age discrimination was formed in April 2008 following a
Government paper on the Discrimination Law Review's proposals for a Single Equality Bill. The Government
invited experts from financial services and age representatives to form a working group to discuss age
legislation in financial services and to present evidence. This report by the Working Group discusses and
estimates the costs of these options: do nothing; introduce a system to signpost customers to firms who can meet
their needs; or make unjustified age discrimination unlawful, given certain assumptions. Annexes include: a
map of financial services and who regulates them; an inventory of age related products and services; relevant
information relating to the European Employment Directive and legislation passed in Australia, Ireland, New
Zealand and the US; and analysis of provision for older people by general and long-term insurance, banking and
credit. (KJ/RH)

From : Correspondence and Enquiry Unit, HM Treasury, 1 Horse Guards Road, London SW1A 2HQ.

Download from website: http://www.hm-treasury.gov.uk/fin_rsf_age_discrimination.htm
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The age of inheritance: a report of research carried out by the National Centre for Social Research on behalf of
the ILC-UK; by Andy Ross, James Lloyd, Michael Weinhardt, National Centre for Social Research - NatCen;
International Longevity Centre UK - ILC-UK. London: ILC-UK, May 2008, 36 pp.

Changing patterns of family wealth transfers in the UK are explored, using two nationally representative panel
studies: the British Household Panel Survey (BHPS), and the English Longitudinal Study of Ageing (ELSA).
The research on which this report is based analysed receipt of past and future inheritance transfers and inter-vivo
transfers (when the giver is still alive) variously by age, socio-economic group, housing tenure and parental
status. A policy report, 'Navigating the age of inheritance' published at the same time, provides accompanying
policy analysis and discussion. (RH)

From : Download from: www.ilcuk.org.uk ILC-UK, 22-26 Albert Embankment, London SE1 7TJ.

Building personal accounts: choosing a charging structure: summary [of response to the] Personal Accounts
Delivery Authority; by Age Concern England - ACE. London: Age Concern England, April 2008, 2 pp (Policy
response - ref; 0708(S)).

The Personal Accounts Delivery Authority (PADA) has been set up in order to oversee the establishment of
personal accounts as a simple, low-cost retirement savings scheme. The scheme will be self-financing, its costs
being recovered from scheme members in the form of charges. Age Concern England (ACE) responds to a
discussion paper by PADA regarding the charging structure. (RH)

Price: FOC

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. Download document at
http://www.ageconcern.org.uk

Dual incentives and dual asset building: policy implications of the Hutubi Rural Social Security Loan
Programme in China; by Baorong Guo, Jin Huang, Michael Sherraden (et al).

Journal of Social Policy, vol 37, part 3, July 2008, pp 453-470.

The Hutubi Rural Social Security Loan programme is a policy innovation in a rural area of China, which loans
savings in social security accounts back to peasants for them to buy assets for agricultural and other
development. In contrast to the nationwide recession in rural social security, this programme has shown its
success in proliferating rural social security funds and retaining social security participants. With a focus on the
administrative data of the loan programme, this study aims to provide an in-depth understanding of the loan
programme and examine how asset building is possible for the poor when institutional incentives are offered.
The findings show that when proper policy incentives are provided, poor peasants can build assets. The Hutubi
programme may be a good model for other rural areas in China and other developing countries. (KJ/RH)

ISSN: 00472794

From : http://www.journals.cambridge.org

Effect of financial strain on mortality on community-dwelling older women; by Sarah L Szanton, Jerilyn K
Allen, Roland J Thorpe (et al).

Journals of Gerontology: Series B, Psychological Sciences and Social Sciences, vol 63B, no 6, November 2008,
pp S369-S374.

It is well established that low socioeconomic status is related to mortality. The authors used the US Women's
Health and Aging Studies I and Il of community-dwelling older women aged 70 to 79, to examine the extent to
which financial strain was associated with increased mortality risk in older women, and whether the relationship
differed by race. Cox proportional hazards models were used to estimate the effect of financial strain on 5-year
mortality rates. Women who reported financial strain were almost 60% more likely to die within 5 years
independent of race, education, absolute income, health insurance status and comorbidities than their
counterparts who did not. Although race was not a predictor of mortality, the association between financial
strain and mortality was stronger for African Americans than for Caucasians. (RH)

ISSN: 10795014

From : http://www.geron.org

Family ties: women's work and family histories and their association with income in later life; by Maria
Evandrou, Jane Falkingham, Tom Sefton, ESRC Centre for Analysis of Social Exclusion - CASE, Suntory-
Toyota International Centres for Economics and Related Disciplines - STICERD, London School of Economics
and Political Science; Centre for Research on Ageing, University of Southampton. London: STICERD, 2008, 53
pp (CASEpaper 135).

Retrospective data from the first 15 waves of the British Household Panel Survey (BHPS) is used to examine
the relationship between their family and work histories of older women and their individual incomes in later
life. Women included in the sample were aged 65+ at some time during the period (1991-2005), who had
complete work and/or family histories and with non-missing income data, including a breakdown by income
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source. This study builds on but differs from two previous studies that used the BHPS to investigate income in
later life (Bardasi and Jenkins, 2002 and 2004), by finding the association between women's family histories and
their incomes later in life to be relatively weak, and in many cases, insignificant. Divorce, early widowhood and
re-marriage are not associated with significant differences in older women's incomes, while motherhood is only
associated with a small reduction in income in later life - and not at all for certain groups of the population.
While there are significant differences in the work histories of older women with different family histories, this
does not translate into large differences in their personal incomes, because work history-related income
differentials are also relatively small. Even long periods in employment are not associated with significantly
higher incomes in later life if these periods of employment were in predominantly part-time or "mixed"
employment. The authors' analysis demonstrates how effective public transfers have been in dampening work
history-related differentials in older women's incomes, especially for widows and those toward the bottom of the
income distribution. The authors suggest that recent pension reforms should eventually produce more equitable
outcomes as between men and women, though possibly at the expense of greater inequality among women with
different work and family histories. (RH)

Price: FOC

From : Centre for Analysis of Social Exclusion, London School of Economics, Houghton Street, London WC2A
2AE. http://sticerd.lse.ac.uk/case

Financial inclusion and ethnicity: an agenda for research and policy action; by Omar Khan, Runnymede Trust.
London: The Runnymede Trust, 2008, 76 pp (A Runnymede report).

Education, employment and housing are identified as the key areas relevant to black and minority ethnic (BME)
communities' experiences of disadvantage that may affect their financial inclusion. Discussion of five aspects of
financial provision - banking, credit, insurance, savings and advice - serves to help in distinguishing between
poverty-related exclusion and ethnicity-related exclusion. This review also considers whether some financial
products and services are compatible with social justice. The author lists 24 points for further research and
policy action involving the aforementioned points, together with issues around pensions, risk and assets.
International case studies are presented as appendices. (RH)

Price: £11.95

From : The Runnymede Trust, 7 Plough Yard, Shoreditch, London EC2A 3LP. E-Mail:
info@runnymedetrust.org Electronic version available at: www.runnymedetrust.org

Giving help in return: family reciprocity by older Singaporeans; by Lois M Verbrugge, Angelique Chan.

Ageing and Society, vol 28, part 1, January 2008, pp 5-34.

Reciprocity is a powerful principle in social ties. The ethos of family reciprocity is especially strong in Asian
societies. The authors study contemporaneous family exchanges, hypothesising that the more more current help
older Singaporeans receive from family, the more they give in return. Cross-sectional analyses were undertaken
of data from two national Singaporean surveys conducted in 1995 and 1999. The help received by older people
is measured by income and cash support, payment of household expenses by others, having a companion for
away-from-home activities, and having a principal carer. The help given by older people is measured by baby-
sitting, doing household chores, giving financial help to children, and advising on family matters. Multivariate
models are used to examine the factors that affect an older person's ability and willingness to give help. The
results show that the more financial support Singapore seniors received from kin, the more baby-sitting and
chores they provided. In their swiftly modernising society, Singaporean seniors are maintaining family
reciprocity by giving time in return for money. The authors discuss how during the coming decades, reciprocity
in Southeast and East Asian societies may shift from instrumental to more affective behaviours. (RH)

ISSN: 0144686X

Erom : http://www.journals.cambridge.org/ASO

An inclusive approach to financial products: beyond financial inclusion: involving older people; by Jackie
Wells, Age Concern England - ACE. London: Age Concern England, 2008, 60 pp.

As part of its 'Beyond financial inclusion' policy initiative, Age Concern England (ACE) is seeking to engage
with financial services organisations to develop a more inclusive approach to the design, delivery and
documentation of their products. This report by independent consultant Jackie Wells sets out policy objectives,
and five principles for product and service design which it is believed could resolve some of the exclusion or
difficulties faced by older people: adaptability, accessibility, fairness, usable information, and minimising
hazards. Implications and benefits for financial services are described. Other individuals and organisations have
provided input to the project, which received support from Lloyds TSB and Scottish Widows. (RH)

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. Website:
http://www.ageconcern.org.uk E-mail (Jackie Wells): jackie@jackiewells.co.uk
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Intergenerational bargaining and wealth flows in the era of HIV/AIDS: emerging trends in old Naledi-Gaborone,
Botswana; by Thando D Gwebu.: The Haworth Press, 2008, pp 413-432.

Journal of Intergenerational Relationships, vol 6, no 4, 2008, pp 413-432.

Based on the intergenerational wealth flows conceptual framework, this paper investigates how the AIDS
pandemic threatens to disrupt the transfer of resources between generations. A typical low-income urban area in
sub-Saharan Africa is used as a case study. The paper explores the everyday living conditions of orphans, their
guardians, and the primary home caregivers, with the intention of gaining a deeper insight into their current and
future life chances as a result of parental morbidity and mortality due to HIV/AIDS. The research employs a
qualitative methodology and relies on documentary information from secondary sources. Short- and long-term
recommendations on how to mitigate the negative impacts of HIV/AIDS on wealth transfers among the affected
population are suggested based on the study findings. (RH)

ISSN: 15350770

From : www.tandf.co.uk/journals

Irresponsible lending - a scoping paper: summary [of Age Concern England's response to the Office of Fair
Trading]; by Age Concern England - ACE. London: Age Concern England, October 2008, 2 pp (Policy response
Ref: 2508(S)).

The Office of Fair Trading (OFT) is conducting a project to provide a clear OFT position on the test for
irresponsible lending under section 25 of the Consumer Credit Act 1974. The Consumer Credit Act 2006
amended the 1974 Act to designate irresponsible lending as an unfair business practice that might affect a firm's
fitness to hold a consumer credit licence, but does not explicitly define irresponsible lending. This summary of
the submission by Age Concern England (ACE) to the OFT comments on OFT's project on irresponsible
lending and its impact on older age groups. (RH)

Price: FOC

From : Age Concern England, Astral House, 1268 London Road, London SW16 4ER. Download document at
http://www.ageconcern.org.uk

Lost in the money maze: how advice agencies and credit unions can help older people cope with today's
financial systems; by Help the Aged; Citizens Advice Bureau; ABCUL - Association of British Credit Unions
Ltd. London: Help the Aged, 